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FOPHJ<F;N<F:O?

ZW



,?F;%= ;<3=>B;=I;<@ A< ;<3=>>?@A3;B= CD@@=C3;E;F;3G ?H

/%)/1% 3#$U 1%0+-#-. &# 0!#1#$#%

#-$+)& ,$#)-

e#< 9NJ BC><MH> JCTKF<<HE <MN< ">?) 9NJ LFHDEFO; <: JC;;HJ<F:OJ NOE MNE KNEH JHDB7
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DHN>OFO; EFJNTFDF<FHJ MNPH BNDJHDL Q:OBHJJHE <: KC>EH> `H?;? $FK:<ML %PNOJ
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<MH ;HOH>ND @CTDFQ `3FDJ:O m !>H9H>R WggYl U:DEFO;R WggbaR 9MFQM KNL >HBDHQ<

DFKF<N<F:OJ FO FO<H>@H>J:OND Q:K@H<HOQH `3FDJ:O H< ND?R Wgg]a? /N><FQCDN> Q:OQH>OJ

MNPH THHO HI@>HJJHE >H;N>EFO; JHICND NTCJH `!>:9OR <HFO m $C>GR Wgg\l :TJHL m

&:HR WggWa 9MH>H DFKF<HE NTFDF<L <: EFJQD:JH NTCJH FOQ>HNJHJ PCDOH>NTFDF<L `+CJQM H<
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FO<H>>:;N<FPH N@@>:NQM `3FDDFNKJ:OR WggZaR NONDLJFJ :B NCEF: NOE PFEH: >HQ:>EJ
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"Q,:OPFDDHR Wg^dR BFOEFO; <MN< <MH Q:OBHJJF:O 9NJ Q>CQFND FO Zdk :B QNJHJaR <MH
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Q:OBHJJF:OJR 9MH>H JCJ@HQ<J Q:KH <: THDFHPH <MHF> :9O ;CFD<?

,DN>H m .CE=:OJJ:O `Wgg\a MNPH JM:9O HI@H>FKHO<NDDL <MN< @H:@DH 9F<M DHN>OFO;

EFJNTFDF<FHJ 9H>H DHJJ DFGHDL <: COEH>J<NOE <MH FK@DFQN<F:OJ :B N BNDJH Q:OBHJJF:OR

THDFHPFO; <MN< <MH <>C<M 9:CDE J<FDD HKH>;H? $MFJ 9:CDE KNGH <MHK @N><FQCDN>DL

PCDOH>NTDH <: Q:H>QHE7Q:K@DFNO< Q:OBHJJF:O? #O NEEF<F:O @H:@DH 9F<M DHN>OFO;

EFJNTFDF<FHJ MNPH DF<<DH COEH>J<NOEFO; :B <MHF> >F;M<JR @N><DL ECH <: <MH Q:K@DHIF<L :B

<MH h-:<FQH <: &H<NFOHE /H>J:OJV `,DN>H m .CE=:OJJ:OR WggYaR NOER NJ FO <MH QNJH :B

">?)R KNL Q:OBHJJ THB:>H Q:OJCD<N<F:O 9F<M N DN9LH>R NJ JCJ@HQ<J 9F<M:C< DH;ND

NEPFQH N>H K:>H DFGHDL <: Q:OBHJJ `":J<:O H< ND?R WggYa? $MH <HOEHOQL :B

FOEFPFECNDJ <: FOEFQN<H <MN< <MHL COEH>J<NOE <MHF> >F;M<JR 9MHO BC><MH> FOPHJ<F;N<F:O

Z]



JM:9J <MHL E: O:<R MNJ THHO JM:9O NQ>:JJ N OCKTH> :B=C>FJEFQ<F:OJ `.CE=:OJJ:O H<

ND?R WggZl !N>:BBR Wgg]l ,::GH m /MFDF@R Wgg^a?

$MFJ DNQG :B Q:K@>HMHOJF:O QNO KNGH @H:@DH 9F<M DHN>OFO; EFJNTFDF<FHJ @N><FQCDN>DL

PCDOH>NTDH 9F<MFO FO<H>PFH9JR NOE OCKH>:CJ BC><MH> HINK@DHJ HIFJ< :B BNDJH

Q:OBHJJF:O TL DHN>OFO; EFJNTDHE FOEFPFECNDJ `H?;? ,>NB<R Wg^\l .CE=:OJJ:O m

"NQ_HF<MR Wgg[l /H>JGHR Wgg[l 3MF<HR Wggba? U:9HPH>R F< FJ FK@:><NO< <MN< <MH

DH;ND JLJ<HK >HQ:;OFJHJ <MN< JCQM FOEFPFECNDJ QNO @>:PFEH >HDFNTDH HPFEHOQH

`.CE=:OJJ:O m .COOR Wg^YaR TC< QN>H FJ >HiCF>HE FO HDFQF<FO; NOE FO<H>@>H<FO; JCQM

FOB:>KN<F:O? /N><FQCDN> @>:TDHKJ KNL :QQC> FO >HDN<F:O <: J:KH FOEFPFECNDJV

Q:KKCOFQN<F:O JGFDDJ? U:DEFO; `Wggba >H@:><J <MH Q:OBCJF:O QNCJHE TL <MH EFJ<>HJJ

:B N PFQ<FK 9M: J<N<HE <MN< JMH eMNE <: BNQHf <MH JCJ@HQ<R CO<FD F< 9NJ >HQ:;OFJHE <MN<

<MFJ 9NJ MH> 9NL :B EHJQ>FTFO; BHDDN<F:? !CDD `Wgg\a J<>HJJHJ <MN< <MH iCNDF<L :B

FOB:>KN<F:O :T<NFOHE B>:K JCQM FO<H>PFH9J FJ PH>L EH@HOEHO< :O <MH JGFDDJ :B <MH

FO<H>PFH9H>?  OB:><CON<HDLR J<CEFHJ :B @:DFQH FO<H>PFH9FO; @H:@DH 9F<M DHN>OFO;

EFJNTFDF<FHJ `$CDDL m ,NMFDDR Wg^[a MNPH O:< @>:K:<HE ;>:COEJ B:> :@<FKFJK?

/0,% FO<>:ECQHE HDHKHO<J <: NJJFJ< FO JCQM FO<H>PFH9JR <MH K:J< JF;OFBFQNO< :B

9MFQM 9NJ NO h0@@>:@>FN<H 0ECD<V? $MH >:DH :B <MH 0@@>:@>FN<H 0ECD< FO %O;DNOE

NOE 3NDHJ FJ eBF>J<R <: NEPFJH <MH @H>J:O THFO; FO<H>PFH9HE NOE <: :TJH>PH 9MH<MH> :>

O:< <MH FO<H>PFH9 FJ THFO; Q:OECQ<HE @>:@H>DL NOE BNF>DLR NOE JHQ:OEDL <: BNQFDF<N<H

Q:KKCOFQN<F:O 9F<M <MH @H>J:O THFO; FO<H>PFH9HEf `!>:9O H< ND?R Wgg]a? 0D<M:C;M

<MFJ JM:CDE @>:ECQH JNBH;CN>EJ NOE FK@>:PH Q:KKCOFQN<F:O F< MNJ THHO Q>F<FQFJHE :O

<MH TNJFJ <MN< @:DFQH :BBFQH>J N>H @::> N< FEHO<FBLFO; 9MHO 0@@>:@>FN<H 0ECD<J N>H

>HiCF>HE `/HN>JHR Wgg\aR <MH>H QNO TH Q:OBCJF:O >H;N>EFO; hBF<OHJJ <: TH FO<H>PFH9HEV

Zb



`-:>B:DGR WggbaR C@ <: b\k :B 0@@>:@>FN<H 0ECD<J MNPH THHO JM:9O <: KNGH O:

@N><FQCDN> Q:O<>FTC<F:O `%PNOJR WggZaR NOE <MH >:DH FJ COQDHN> NOE QNO Q>HN<H

Q:OBFEHO<FNDF<L @>:TDHKJ `1F<<DHQMFDER Wgg\l /NDKH> Wgg]a? #O Q:<DNOE <MH >:DH :B

0@@>:@>FN<H 0ECD< MNJ :ODL >HQHO<DL NQiCF>HE <MH J<N<CJ :B >HQ:KKHOEN<F:O >N<MH>

<MNO ;CFENOQH ` Q:<<FJM )BBFQHR Wgg^aR TC< FJ HI@DFQF<DL >HJ<>FQ<HE <: BNQFDF<N<FO;

Q:KKCOFQN<F:O? $:;H<MH> 9F<M <MH BNQ< <MN< J:DFQF<:>J N>H O:< CJCNDDL @>HJHO< FO

@:DFQH FO<H>PFH9JR <MFJ N@@HN>J <: FOQ>HNJH <MH @:<HO<FND B:> BNDJH Q:OBHJJF:O FO

Q:<DNOER ND<M:C;M <MFJ FJ DFGHDL <: TH TNDNOQHE TL <MH >HiCF>HKHO< B:> Q:>>:T:>N<F:O

` <H9N><R Wggba? $MH Q:<<FJM )BBFQH E:QCKHO< FK@DFQF<DL NQGO:9DHE;HJ <MH

DFKF<N<F:OJ :B @:DFQH FO<H>PFH9FO; TL >HQ:KKHOEFO; e#< FJ HJJHO<FND <MN< NDD @:DFQH

:BBFQH>J N>H BCDDL Q:OPH>JNO< 9F<M <MH <H>KJ :B <MFJ ;CFENOQH???<:;H<MH> 9F<M TNJFQ

<HQMOFiCHJ B:> EHNDFO; 9F<M KHO<NDDL EFJ:>EH>HE FOEFPFECNDJ? $MFJ 9FDD NDJ: FOQDCEH

."O"$7B+,3 sNC<M:>VJ F<NDFQJt N B:>K :B iCHJ<F:OFO; 9MFQM KCJ< HOJC>HR NJ BN> NJ

@>NQ<FQNTDHR <MN< FON@@>:@>FN<H NOJ9H>J N>H O:< HDFQF<HE?f `@? W]a? /:JJFTDH QNCJHJ :B

JCQM NOJ9H>J FOQDCEH NQiCFHJQHOQHR Q:K@DFNOQHR Q:OBNTCDN<F:O NOE JC;;HJ<FTFDF<L

`.CE=:OJJ:OR Wg^ZR ,DN>H m .CE=:OJJ:OR WggZR U:9HDDJ m 3N>ER Wgg[R F;HDKNO H<

ND?R Wg^Wa?

#-$%++).0$#2%  ..% $#!#1#$4

0D<M:C;M HDHKHO<J :B JC;;HJ<FTFDF<L MNPH THHO >HQ:;OFJHE JFOQH !FOH< `WgddaR F< FJ

.CE=:OJJ:OVJ K:EHD :B FO<H>>:;N<FPH JC;;HJ<FTFDF<L 9MFQM MNJ N JF;OFBFQNO< FK@NQ<

9F<MFO <MH DH;ND JLJ<HK? $MFJ MNJ THHO EHBFOHE TL .CE=:OJJ:O NOE ,DN>G `Wg^]a NJ

e<MH HI<HO< <: 9MFQMR 9F<MFO N QD:JHE J:QFND FO<H>NQ<F:OR @H:@DH Q:KH <: NQQH@<

KHJJN;HJ Q:KKCOFQN<HE EC>FO; B:>KND iCHJ<F:OFO;R NJ <MH >HJCD< :B 9MFQM <MHF>

Z^



JCTJHiCHO< THMNPF:C>ND >HJ@:OJH FJ NBBHQ<HEf `@?^[a NOE FJ EHJQ>FTHE NJ MNPFO; BFPH

Q:K@:OHO<J Fa N J:QFND FO<H>NQ<F:Ol FFa N iCHJ<F:OFO; @>:QHEC>Hl FFFa N iCHJ<F:O

Q:O<NFOFO; N JC;;HJ<F:Ol FPa NQQH@<NOQH :B N JC;;HJ<F:Ol NOE Pa N THMNPF:C>ND

>HJ@:OJH `.CE=:OJJ:OR Wggba? (C><MH>K:>H MH FEHO<FBFHJ <M>HH @>H>HiCFJF<HJ B:>

<MFJR ONKHDL COQH><NFO<L `>H;N>EFO; <MH Q:>>HQ< NOJ9H> <: N iCHJ<F:OaR FO<H>@H>J:OND

<>CJ< `<MN< <MH FO<H>PFH9H> FJ ;HOCFOHa NOE HI@HQ<N<F:O `<MN< FO<H>PFH9HHJ THDFHPH <MHL

N>H HI@HQ<HE <: GO:9 <MH NOJ9H>a? $MFJ K:EHD DHE <: <MH EHPHD:@KHO< :B <MH

.CE=:OJJ:O C;;HJ<FTFDF<L QNDH `. WR .CE=:OJJ:OR Wg^[a NOE F<J @N>NDDHD B:>K

`. YR .CE=:OJJ:OR Wg^ba? !:<M CJH <MH J<>CQ<C>H :B N ON>>N<FPH @NJJN;HR NJ FO <MH

3HQMJDH> "HK:>L QNDHR 9F<M [d hEFJ<FOQ<V FEHNJR THFO; >HNE :C<? $MFJ NDD:9J

NJJHJJKHO< :B FKKHEFN<H NOE EHDNLHE KHK:>LR NOE Q:OBNTCDN<F:O :B FOB:>KN<F:O O:<

Q:O<NFOHE FO <MH J<:>L? #< NDJ: HONTDHJ <MH <>CH @C>@:JH :B <MH <HJ< <: TH Q:OQHNDHE TL

>H@>HJHO<FO; F< NJ N KHK:>L <NJG? 0B<H> N EHDNL <MH @H>J:O FJ NJGHE N JH>FHJ :B Yd

iCHJ<F:OJR W\ :B 9MFQM N>H DHNEFO;R <: EFJQ:PH> M:9 BN> <MHL eLFHDEf <: <MFJ <L@H :B

iCHJ<F:O? $MH DHNEFO; iCHJ<F:OJ N>H EHJQ>FTHE NJ THFO; :B <M>HH <L@HJX hBNDJH

ND<H>ON<FPHJV 9MFQM @>:PFEHE <9: :@<F:OJR OHF<MH> :B 9MFQM N@@HN> FO <MH J<:>Ll

hDHNEFO;V 9MFQM FOQDCEH N JNDFHO< @>HKFJH <MN< 9FDD @>:K:<H N @:JF<FPH >HJ@:OJHR NOE

hNBBF>KN<FPHV FO 9MFQM <MH>H FJ O: JNDFHO< @>HKFJH TC< <MH Q:O<HO< FJ DFGHDL <: Q>HN<H

E:CT< NOE N;NFO @>:K:<H NO NBBF>KN<FPH >HJ@:OJH? U:9HPH>R F< FJ EFBBFQCD< <:

EFJQ>FKFON<H TH<9HHO <MHJH DNJ< <9: QN<H;:>FHJR NJ MNJ O:9 THHO >HQ:;OFJHE TL

.CE=:OJJ:O `Wggba J: <MN< MH E:HJ O:< EFJQ>FKFON<H TH<9HHO <MHK :O <MH JQNDHJ?

$MH JHQ:OE HDHKHO< :B FO<H>>:;N<FPH JC;;HJ<FTFDF<L FJ PCDOH>NTFDF<L <: eJMFB<f NOJ9H>J

FO >HJ@:OJH <: OH;N<FPH BHHETNQG? $MFJ FJ <HJ<HE FO <MH . TL <MH @H>J:O THFO;

FOB:>KHE <MN< <MHL MNPH E:OH TNEDL `O:<9F<MJ<NOEFO; NQ<CND @H>B:>KNOQHa NOE THFO;

NJGHE <: NOJ9H> <MH JNKH iCHJ<F:OJ N;NFO? $MH HI<HO< <: 9MFQM NOJ9H>J N>H

Zg



JCTJHiCHO<DL QMNO;HE KHNJC>HJ <MFJ? $MH JQ:>FO; :B <MHJH NJJHJJKHO<J MNJ QMNO;HE

FO >HJ@:OJH <: BHHETNQG? FO;M m .CE=:OJJ:O `Wg^ba QMNO;HE <MH JQ:>FO; :B JMFB< <:

FOQDCEH JMFB<FO; :B >HJ@:OJHJ <: O:O7DHNEFO; iCHJ<F:OJR ,DN>H H< ND? `Wgg[a

>HQ:KKHOEHE <MN< <MH JQ:>FO; :B >HQNDD JM:CDE FOQDCEH C+ @:FO<J B:> @N><DL Q:>>HQ<

NOJ9H>J `FK@DFQF<DL >HQ:;OFJFO; <MN< J:KH HDHKHO<J FOQDCEH K:>H <MNO :OH hEFJ<FOQ<V

FEHNa NOE .CE=:OJJ:O m ,DN>H `Wgg\a >HQ:KKHOE JQ:>FO; Q:OBNTCDN<F:O B:>

EFJ<:><F:OJ `KFJ>H@>HJHO<N<F:OJ :B FOB:>KN<F:O FO <MH J<:>La NOE BNT>FQN<F:OJ

`CO>HDN<HE <: HDHKHO<J FO <MH J<:>La JH@N>N<HDL? #< FJ <MH>HB:>H THJ< <: PFH9 <MH

NJJHJJKHO< NJ J<FDD EHPHD:@FO;? 3MFDH <MH FO<H>7>N<H> >HDFNTFDF<L B:> <MH JQNDH FJ

J<>:O;R .CE=:OJJ:O `Wggba NQQH@<J <MN< @:<HO<FND B:> JQ:>FO; H>>:>J >HKNFOJR TC<

N>;CHJ <MN< <MFJ FJ DHJJ DFGHDL 9F<M <MH EH<NFDHE JQ:>FO; Q>F<H>FN FO <MH KNOCND? #< FJ

<MH>HB:>H COB:><CON<H <MN< <MFJ KNOCND Q:O<NFOJ N< DHNJ< :OH QDHN> KFJ<NGH `<MH

:KFJJF:O :B hTFQLQDHV B>:K JQ:>FO;R @?[da NOE <MN< <MH @CTDFJMHE >HQ:>EFO; B:>KJ B:>

<MH . W Q:O<NFO N KN=:> H>>:> B:> o?Wg e3H>H <MH NJJNFDNO<J N>KHE 9F<M GOFPHJcf

NJ e:> ;COJf JM:CDE NDJ: TH FOQDCEHE THQNCJH <MFJ FJ N BNDJH ND<H>ON<FPH iCHJ<F:O?

-HPH><MHDHJJ N OCKTH> :B J<CEFHJ EHK:OJ<>N<H <MH PNDFEF<L :B <MHJH JQNDHJR JM:9FO;

B:> HINK@DH <MN< hLFHDEV NOE hJMFB<V KHNJC>H EFJ<FOQ< Q:OQH@<J `.CE=:OJJ:OR WggYaR

<MN< <MHL QNO EFJQ>FKFON<H TH<9HHO hBNDJH Q:OBHJJ:>JV NOE >HJFJ<H>J `.CE=:OJJ:OR

WggWaR NOE <MN< <MH JQ:>HJ N>H OH;N<FPHDL Q:>>HDN<HE 9F<M KHK:>L NOE FO<HDDF;HOQH

`.CE=:OJJ:O m ,DN>HR Wgg\a?

#< FJ PH>L JF;OFBFQNO< <MN< <MH . MNJ THQ:KH NQQH@<NTDH B:> @>HJHO<N<F:O NJ HI@H><

HPFEHOQH FO Q:C><? #< MNJ THHO CJHE FO JHPH>ND MF;M @>:BFDH %O;DFJM QNJHJ

[d



`.CE=:OJJ:OR WggYa NJ 9HDD NJ FO <MH Q:<<FJM JLJ<HK `+::OHLR Wgg]l ,N>DFO m

,::GHR Wgg]a?

;<3=>>?@A3;B= CD@@=C3;E;F;3G A< ,=?,F= I;3J

F=A><;<@ ;CAE;F;3;=C

$MH NJJHJJKHO< :B <MH FO<H>>:;N<FPH JC;;HJ<FTFDF<L :B @H:@DH 9F<M DHN>OFO; EFJNTFDF<FHJ

FJ :B @N><FQCDN> FO<H>HJ< FO PFH9 :B <MH PCDOH>NTFDF<FHJ EFJQCJJHE NT:PH? #< KNL TH

>HDHPNO< FO QMNDDHO;FO; Q:OBHJJF:OJ 9MFQM KNL MNPH N>FJHO B>:K DHNEFO; iCHJ<F:OJ

`LFHDEa :> 9MFQM MNPH B:DD:9HE @>HJJC>H <: QMNO;H NOJ9H>J `JMFB<a? #< FJ NDJ:

>HDHPNO< FO >HDN<F:O <: M:9 @:<HO<FND 9F<OHJJHJ KNL @H>B:>K FO Q:C>< FO <MN< <MH

@:<HO<FND B:> JC;;HJ<FTDH >HJ@:OEFO; NOE FK@:><NOQH :B N@@>:@>FN<H iCHJ<F:OFO; <:

NP:FE Q:OBCJF:O QNO TH J<>HJJHE? #< FJ FO<H>HJ<FO; <: O:<H <MN< <MH Q:OJ<>NFO<J O:9

@DNQHE :O @:DFQH FO<H>PFH9FO; E: O:< N@@DL <: DN9LH>J FO Q:C>< `/:DDN>ER Wgg^a 9MH>H

<MH CJH :B DHNEFO; iCHJ<F:OJ NOE :<MH> EFJ>C@<FPH J<>N<H;FHJ N>H :B<HO CJHE <:

QMNDDHO;H 9F<OHJJHJ `,N>J:OR Wggda? $MH NC<M:> FJ N9N>H :B :OH QNJH `3M:>FJGHLR

Wgg[a 9MH>H FOB:>KN<F:O NT:C< <MH JC;;HJ<FTFDF<L :B N 9F<OHJJ 9NJ DHE <: <MH =C>L TL

NO HI@H>< 9F<OHJJ THB:>H <MH 9F<OHJJ MH>JHDB ;NPH HPFEHOQHR TC< <MFJ FJ COCJCND NOE

DFGHDL <: TH QMNDDHO;HE? #< FJ JC;;HJ<HE <MN< @>:BHJJF:ONDJ JM:CDE TH QMNDDHO;FO; <MH

PFH9 <MN< @H:@DH 9F<M DHN>OFO; EFJNTFDF<FHJ N>H O:< Q>HEFTDH 9F<OHJJHJ `&FHJBHDER

Wgg]a? $: <MFJ HOE />:QC>N<:>J (FJQND FO Q:<DNOER MNPH THHO NEPFJHE M:9 THJ< <:

FOP:DPH JCQM FOEFPFECNDJ 9F<MFO <MH Q>FKFOND =CJ<FQH JLJ<HK `!CDD m ,CDDHOR WggYaR

CJFO; N J@HQFBFQ B:C> @MNJH N@@>:NQM <: 9F<OHJJHJR FOP:DPFO; F? EHPHD:@FO; >N@@:><R FF?

B>HH ON>>N<FPH NQQ:CO<R FFF? iCHJ<F:OFO; FO :>EH> :B @>HBH>HOQH 7 Na :@HO7HOEHE

[W



iCHJ<F:OJ Ta J@HQFBFQ LH< O:O7DHNEFO; iCHJ<F:OJ Qa QD:JHE iCHJ<F:OJ Ea DHNEFO;

iCHJ<F:OJR NOE FP? ,D:JFO; <MH FO<H>PFH9?

$MH @:<HO<FND B:> JC;;HJ<FTDH >HJ@:OEFO; FO ;HOH>ND :B @H:@DH 9F<M DHN>OFO;

EFJNTFDF<FHJ FJ 9HDD >HQ:;OFJHE FO <MH DF<H>N<C>H `,MFJ9FQGR Wggdl %>FQJ:O H< ND?R Wgg[l

!CDDR Wgg\a? U:9HPH>R <MFJ E:HJ O:< >HBDHQ< N OH9 @MHO:KHO:O? /HN> m 3LN<<

`WgW[a Q:K@N>HE ;>:C@J :B DHN>OFO; EFJNTDHE NOE O:O7EFJNTDHE <HHON;H>JV

>HQ:DDHQ<F:O :B N J<N;HE HPHO< NOE >HJ@:OJHJ <: iCHJ<F:OJ NT:C< F<? 0J HI@HQ<HER <MFJ

JM:9HE @::>H> >HQNDDR @::>H> JHiCHOQFO; :B HPHO<JR NOE FOQ>HNJHE PCDOH>NTFDF<L <:

JC;;HJ<FTDH iCHJ<F:OJ `FOQDCEFO; JFKFDN> <L@HJ <: <M:JH DN<H> CJHE TL .CE=:OJJ:Oa FO

<MH DHN>OFO; EFJNTDHE ;>:C@J? )B @N><FQCDN> FO<H>HJ< 9NJ <MH :TJH>PN<F:O <MN< <MHF>

NQQC>NQL 9NJ J<>:O;DL FOBDCHOQHE TL N <HOEHOQL <: NOJ9H> HPH>L iCHJ<F:OR HPHO

9MHO O:< COEH>J<::E?

$MFJ <HOEHOQL MNJ THHO >H@:><HE FO N OCKTH> :B J<CEFHJ ` F;HDKNOR Wg^WR Wg^Yl

%>FQJ:O H< ND?RWgg[aR 9MFQM MNPH MF;MDF;M<HE N <>HOE <:9N>EJ NBBF>KN<FPH >HJ@:OJHJ

`FH NQiCFHJQFO;a @N><FQCDN>DL <: LHJpO: iCHJ<F:OJ? 0D<M:C;M K:>H >HQHO< >H@:><J

`"N<<FGN m 2HJNDNR Wggba MNPH O:< B:COE JCQM N J<>:O; HBBHQ<R QN>H FJ J<FDD >HiCF>HE

9MHO iCHJ<F:OFO; @H:@DH 9F<M DHN>OFO; EFJNTFDF<FHJ?

.CE=:OJJ:O `WggYR @?Ya N>;CHJ <MH KNFO EFBBH>HOQH TH<9HHO NQiCFHJQHOQH NOE

JC;;HJ<FTFDF<L eFJ <MN<R 9F<M >H;N>E <: NQiCFHJQHOQHR <MH iCHJ<F:OJ N>H O:< J<>CQ<C>HE

FO N JCQM N 9NL NJ <: J@HQFBFQNDDL JC;;HJ< <MH 9NO<HE :> HI@HQ<HE NOJ9H>R 9MFQM FJ

<MH QNJH 9F<M JC;;HJ<FTFDF<L?f U:9HPH>R ;FPHO <MN< <MH HI@HQ<HE NOJ9H> FO Wd :B <MH

W\ DHNEFO; iCHJ<F:OJ FO <MH . FJ eLHJf <MH PNDFEF<L :B <MFJ EFJ<FOQ<F:O FO >HDN<F:O <:

[Y



4FHDE <: DHNEFO; iCHJ<F:OJ FJ EHTN<NTDH `NOE HPHO <MH >HKNFOFO; BNDJH ND<H>ON<FPH

iCHJ<F:OJ N>H JQ:>HE NJ eLFHDEFO;f FB NOJ9H>HE eLHJfa?

(:C> KNFO J<CEFHJ MNPH >H@:><HE <MH NJJHJJKHO< :B JC;;HJ<FTFDF<L FO @H:@DH 9F<M
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Q:OBF>KHE `.CE=:OJJ:OR WggYa? #< MNJ THHO JM:9O <MN< <MH>H FJ N OH;N<FPH
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J<N<FJ<FQJ THQNCJH :B <MH EFJ<>FTC<F:O :B JQ:>HJR NOE <9:7<NFDHE <HJ<J 9H>H CJHE NJ N

OCKTH> :B >HJCD<J 9H>H ;:FO; N;NFOJ< @>HEFQ<F:O? $MH KHNO JQ:>HJ JC;;HJ< N

<HOEHOQL B:> <MH PFEH: ;>:C@ <: >HKHKTH> K:>HR TC< <MH :<MH> KHNJC>HJ :B QHO<>ND

<HOEHOQL :B<HO FOEFQN<H <MH :@@:JF<H HBBHQ<? $MFJ KNL MNPH THHO FOBDCHOQHE TL

J:KH FOEFPFECNDJ JF;OFBFQNO<DL FOQ>HNJFO; JQ:>HJ FO <MH PFEH: ;>:C@R TC< :ODL

^Z



FOQ:OJFJ<HO<DL? #< QNO NDJ: TH JHHO <MN< <MH JQ:>HJ B:> T:<M HI@H>FKHO<ND ;>:C@J N>H

MF;MH> <MNO B:> <MH . R JC;;HJ<FO; NJ O:<HE HN>DFH> <MN< <MFJ @NJJN;H KNL TH JDF;M<DL

HNJFH> <: >HKHKTH>? U:9HPH>R <MFJ EFBBH>HOQH EFE O:< >HNQM N J<N<FJ<FQNDDL JF;OFBFQNO<

DHPHD B:> HF<MH> HI@H>FKHO<ND ;>:C@ NOE <MH EFBBH>HOQHJ N>H NDD 9F<MFO <MH J<NOEN>E

H>>:> :B KHNJC>HKHO< B:> <MH . Y `.CE=:OJJ:OR Wggba?

0D<M:C;M O:< NO<FQF@N<HER EC>FO; <HJ<FO; F< N@@HN>HE <MN< @N><FQF@NO<J 9H>H

>HKHKTH>FO; N 9FEH> PN>FH<L :B F<HKJ :O <MH _! ? $MFJ 9NJ Q:OBF>KHE TL <MH EN<N

NOE FJ >H@>HJHO<HE FO (F;C>H W?

#OJH>< (F;C>H W NT:C< MH>H

$MH ;>N@MJ QDHN>DL JM:9 GHL N>HNJ FO T:<M ON>>N<FPHJ 9MH>H @N><FQF@NO<J N>H K:>H

DFGHDL <: >HQNDD FOB:>KN<F:O? :KH :B <MFJ >HBDHQ<J @>FKNQL NOE >HQHOQL HBBHQ<J TC<

KNL NDJ: >HDN<H <: <MH JNDFHOQH :B FOB:>KN<F:OR 9F<M @::> >HQNDD :B FOB:>KN<F:O <MN<

MNJ DHJJ >HDHPNOQH B:> @N><FQF@NO<J? $MH EFBBH>HO< JMN@H :B >HQNDD :O <MH _! 9NJ

@:JJFTDL FOBDCHOQHE TL <MH PFEH: ;>:C@ KHKTH>J? $MFJ 9NJ FOPHJ<F;N<HE TL

JCKKFO; <MH JQ:>HJ B:> @N><FQF@NO<J FO HNQM ;>:C@ B:> HNQM F<HKR NOE JCT<>NQ<FO; <MH

<:<ND JQ:>H :B <MH NCEF: ;>:C@ B>:K <MH PFEH: ;>:C@? $MFJ FJ JM:9O FO (F;C>H Y?

#OJH>< (F;C>H Y NT:C< MH>H

3MFDH J:KH :B <MH EFJ<>FTC<F:O FO (F;C>H Y KNL >HBDHQ< <MH FOQ>HNJH FO JQ:>HJ :B N

JKNDD OCKTH> :B @N><FQF@NO<J NJ FOEFQN<HE NT:PHR F< QNO <HO<N<FPHDL TH JC;;HJ<HE <MN<

^[



<MH K:ENDF<L :B @>HJHO<N<F:O MNJ KNEH N EFBBH>HOQH <: 9MN< 9NJ >HQNDDHE? $MH

MF;MH> PH>TND JQ:>HJ B:> <MH BF>J< JHQ<F:O KNL >HBDHQ< <MH BNQ< <MN< <MFJ EHJQ>FTHE

9MH>H <MH 9:KNO MNE THHO NOE 9NJ O:< HOMNOQHE TL <MH PFEH:? U:9HPH>R F< FJ

K:>H EFBBFQCD< <: NQQ:CO< B:> <MH MF;MH> PH>TND JQ:>HJ 9F<M F<HKJ YW NOE YY NJ <MHJH

EHJQ>FTH <MH JKNDD KNO NOE MFJ >HE =NQGH<?

$MH JHQ:OE ML@:<MHJFJ 9NJ DFOGHE <: <MH NJJCK@<F:O <MN< <MH BF>J< ML@:<MHJFJ 9:CDE

M:DE NOE <MN< <MH FK@>:PHE >HQNDD 9:CDE >HJCD< FO >HECQHE JC;;HJ<FTFDF<L JQ:>HJ B:>

<MH PFEH: @>HJHO<N<F:O ;>:C@? #< FJ <MH>HB:>H COJC>@>FJFO; <MN< <MH >HJCD<J @>HJHO<HE

FO $NTDH [ BNFD <: JM:9 <MH @>HEFQ<HE HBBHQ<?

#OJH>< $NTDH [ NT:C< MH>H

!:<M HI@H>FKHO<ND ;>:C@J JM:9 BNF>DL JFKFDN> JQ:>HJ <: <M:JH :O <MH . ? 3MFDH

<MH HI@HQ<HE HBBHQ< :B K:ENDF<L 9NJ O:< @>:ECQHE <MFJ FJ O:< DFGHDL <: MNPH THHO N

Q:OJHiCHOQH :B <MH _! THFO; FOJCBBFQFHO<DL JC;;HJ<FTDH?

.CE=:OJJ:O `Wggda MNJ >H@:><HE <MN< FOEFPFECNDJ 9M: JQ:>H MF;MDL :O JC;;HJ<FTFDF<L

KNL TH K:>H PCDOH>NTDH <: JMFB<FO; :O BNDJH ND<H>ON<FPH <MNO :<MH> DHNEFO; iCHJ<F:OJ?

$MH EN<N 9NJ <MH>HB:>H NONDLJHE <: EH<H>KFOH 9MH<MH> <MH <L@H :B iCHJ<F:O MNE NOL

FK@NQ< :O LFHDE NOE JMFB< :O T:<M JC;;HJ<FTFDF<L JQNDHJ? $MFJ FJ JCKKN>FJHE FO

(F;C>H Z?

#OJH>< (F;C>H Z NT:C< MH>H

^\



$MFJ ;>N@M JM:9J N QDHN> <>HOE NQ>:JJ NDD Q:OEF<F:OJ B:> LFHDER NOE @N><FQCDN>DL JMFB<

<: TH K:J< PCDOH>NTDH <: BNDJH ND<H>ON<FPH iCHJ<F:OJ? 1HNEFO; NOE 0BBF>KN<FPH

iCHJ<F:OJ MNPH THHO Q:KTFOHE NJ e1HNEFO;f FO DFOH 9F<M .CE=:OJJ:O `Wggba?

3FDQ:I:O "N<QMHE7 /NF>J $HJ<J 9H>H CJHE <: Q:K@N>H 1HNEFO; oCHJ<F:OJ 9F<M (NDJH

0D<H>ON<FPHJ B:> NDD @N><FQF@NO<J :O <MH . `| j 7Y?YYg]R @ j d?dWZaR <MH _! 0CEF:

.>:C@ `| j 7?]Y][R @ j d?Y]\a NOE _! 2FEH: .>:C@ `| j 7W?WZW[R @ j d?WYgaR 9F<M

<MH . <MH>HB:>H THFO; <MH :ODL :OH <: JM:9 N JF;OFBFQNO< HBBHQ<? U:9HPH> 9MHO

JMFB< 9NJ Q:OJFEH>HE (>FHEKNO $9:73NL 0O:PNJ Q:OBF>KHE <MN< EFBBH>HOQHJ

TH<9HHO iCHJ<F:O <L@HJ >HNQMHE N JF;OFBFQNO< DHPHD B:> NDD HI@H>FKHO<ND ;>:C@J 9F<M

@ y d?ddW FO HPH>L QNJH? CTJHiCHO< 3FDQ:I:OJ TH<9HHO HNQM @NF> :B <L@HJ :B

iCHJ<F:O FO HNQM ;>:C@ N;NFO NDD >HNQMHE N JF;OFBFQNOQH DHPHD :B @ r d?dWR JM:9FO;

<MN< PCDOH>NTFDF<L <: JMFB<FO; NOJ9H>J <: OH;N<FPH BHHETNQG FJ ;>HN<HJ< B:> BNDJH

ND<H>ON<FPH iCHJ<F:OJR B:DD:9HE TL :<MH> DHNEFO; iCHJ<F:OJR NOE DHNJ< B:> O:O7DHNEFO;

iCHJ<F:OJ?

$NTDH \ `N m Ta @>:PFEHJ <MH >HJCD<J >HDN<FO; <: <MH <MF>E NOE B:C><M ML@:<MHJHJ

>H;N>EFO; <MH NJJ:QFN<F:O :B >HQNDD 9F<M #o NOE B:>KND NJJHJJKHO<J :B KHK:>L

BCOQ<F:OFO; NOE :B JC;;HJ<FTFDF<L 9F<M <MH JNKH?

#OJH>< $NTDHJ \N NOE \T NT:C< MH>H

$MH HI@HQ<HE NJJ:QFN<F:O :B >HQNDD JQ:>HJ 9F<M #o NOE B:>KND KHK:>L <HJ<J N>H

QDHN>DL Q:OBF>KHE FO $NTDH \N?R TC< <MH NO<FQF@N<HE NJJ:QFN<F:O 9F<M JC;;HJ<FTFDF<L FJ

:ODL N@@N>HO< FO :OH :B <MH ;>:C@J FO $NTDH \T?

]̂



$MH FOQDCJF:O :B NO HI<>N >HQNDD @MNJH FO <MH . Y NDD:9HE FEHO<FBFQN<F:O :B <MH

EH;>HH <: 9MFQM FOB:>KN<F:O hDHEV FO iCHJ<F:OJ 9NJ FOQ:>@:>N<HE FO<: JCTJHiCHO<

>HQNDDR `NOE 9NJ EHJF;OHE FO<: <MH _! a? $MH >HJCD<J :B <MFJ N>H JM:9O FO $NTDH ]?

#OJH>< $NTDH ] NT:C< MH>H

)OQH N;NFO O: JF;OFBFQNO< EFBBH>HOQHJ 9H>H MF;MDF;M<HE TH<9HHO <MH HI@H>FKHO<ND

;>:C@J FO >HDN<F:O <: NOL :B <MH BHN<C>HJ :B <MH NEEF<F:OND >HQNDD <NJGR TC< <MH

ML@:<MHJFJ <MN< FOB:>KN<F:O Q:O<NFOHE 9F<MFO <MH DHNEFO; iCHJ<F:OJ 9:CDE TH

FOQDCEHE NJ @N>< :B <MH :>F;FOND J<:>L 9NJ Q:OBF>KHE? #O BNQ<R N <:<ND :B YW :B <MH Y]

@N><FQF@NO<J `Wb :O <MH . YR W\ :O <MH _! a FOQDCEHE N< DHNJ< :OH HDHKHO< :B $HEV

FOB:>KN<F:O FO JCTJHiCHO< >HQNDDR NOE <MH JQ:>HJ JM:9O FO $NTDH ] FOEFQN<H <MN< <MFJ

Q:CDE FOQDCEH C@ <: ^ EFJ<FOQ< HDHKHO<J? 3MHO <MH JQ:>HJ B:> %I<>N +HQNDD N>H

Q:K@N>HE 9F<M <M:JH B:> #KKHEFN<H NOE &HDNLHE +HQNDD >H@:><HE HN>DFH> F< QNO TH

JHHO <MN< <MHJH MNPH >HECQHE B:> NDD ;>:C@J Q:K@N>HE <: #KKHEFN<H +HQNDD NOE NDJ:

<: &HDNLHE >HQNDD B:> <MH _! R TC< O:< <MH . ? #O NDD QNJHJ Q:OBNTCDN<F:O MNJ

FOQ>HNJHE 9F<M %I<>N +HQNDD `ECH @>FKN>FDL <: <MH FOQDCJF:O :B <MH DHE FOB:>KN<F:Oa?

(>FHEKNO $9:79NL 0O:PNJ JM:9HE <MN< <MH>H 9H>H JF;OFBFQNO< EFBBH>HOQHJ `/rd?d\a

TH<9HHO <MH J<N;H :B >HQNDD B:> KHK:>LR NOE B:> Q:OBNTCDN<F:O B:> NDD HI@H>FKHO<ND

Q:OEF<F:OJ 9F<M <MH HIQH@<F:O :B KHK:>L >HQNDD B:> <MH _! 0CEF: ;>:C@? $MH

@NF>HE Q:K@N>FJ:OJ B:> <MH JF;OFBFQNO< ;>:C@J N>H JM:9O FO $NTDH b?

^b



#OJH>< $NTDH b NT:C< MH>H

(FONDDLR <MH @N<<H>O :B 9MH<MH> hDHEV >HQNDD 9NJ K:>H DFGHDL FO >HDN<F:O <: BNDJH

ND<H>ON<FPH iCHJ<F:OJ `NJ O:<HE B:> JMFB< HN>DFH>a 9NJ Q:OJFEH>HE? $MH >HJCD<J :B <MFJ

QNO TH JHHO FO (F;C>H [ THD:9?

#OJH>< (F;C>H [ MH>H

$MH FK@DFQN<F:OJ :B <MH >HJCD<J FO (F;C>H [ N>H COQDHN> NJ O: Q:OJFJ<HO< EFBBH>HOQH

TH<9HHO iCHJ<F:O <L@H FJ FOEFQN<HE?

&# , #)-

$MH NT:PH >HJCD<J @>:PFEH O: JC@@:>< B:> <MH ML@:<MHJHJ <MN< NO NCEF:7PFJCND

@>HJHO<N<F:O :B N <NJG DFGH <MH . FK@>:PHJ >HQNDD :> >HECQHJ JC;;HJ<FTFDF<L JQ:>HJ?

$MFJ E:HJ O:< N@@HN> <: MNPH THHO NO N><HBNQ< :B <MH @:@CDN<F:O CJHE NJ <MH JQ:>HJ

>H@:><HE N>H BNF>DL JFKFDN> <: :<MH> J<CEFHJ FOP:DPFO; @H:@DH 9F<M DHN>OFO; EFJNTFDF<FHJ?

#< FJ NDJ: CODFGHDL <MN< F< FJ THQNCJH <MH _! 9NJ FOJCBBFQFHO<DL JC;;HJ<FPH NJR

ND<M:C;M @N><FQF@NO<J FO <MH NCEF: @>HJHO<N<F:O `NOE MHOQH K:J< Q:K@N>NTDHa ;>:C@

FOEFQN<HE D:9H> JC;;HJ<FTFDF<L JQ:>HJ <MFJ 9NJ O:< <: N JF;OFBFQNO< EH;>HHR NOE <MH

JQ:>HJ >H@:><HE N>H J<FDD KCQM MF;MH> <MNO <M:JH B:> <MH ;HOH>ND @:@CDN<F:O :O <MH

. ? #< EFE N@@HN> EC>FO; <HJ<FO; M:9HPH> <MN< <9: @N><FQF@NO<J Q:K@DH<FO; <MH

hNCEF:V _! MNPFO; NOJ9H>HE eE:OV< GO:9f <9FQH FO JCQQHJJF:O >HNDFJHE <MN< <MFJ

^̂



9NJ O:< QMNDDHO;HE NOE THQNKH K:>H Q:OBFEHO< FO J<N<FO; <MFJ <MH>HNB<H>? U:9HPH>R

<MFJ 9NJ COQ:KK:O? #OEHHER :OH :B <MH K:J< J<>FGFO; :TJH>PN<F:OJ EC>FO; <HJ<FO;

9NJ <MH 9FDDFO;OHJJR NOE HPHO Q:OBFEHOQHR 9F<M 9MFQM JHPH>ND @N><FQF@NO<J NOJ9H>HER

9MHO <MHL QDHN>DL >HKHKTH>HE PH>L DF<<DH? #< E:HJ JHHK <MN< <MH EHKNOE

QMN>NQ<H>FJ<FQ :B NO NC<M:>F<L BF;C>H KNL MNPH KNEH <MHK BHHD :TDF;HE <: NOJ9H>

@:JF<FPHDL?

)<MH> BNQ<:>J 9MFQM KNL MNPH FOBDCHOQHE <MHJH >HJCD<J FOQDCEH <MH DFKF<N<F:OJ :B

KN<QMFO; <MH @NF>J? &CH <: <MH JNK@DH JF|H F< 9NJ O:< @:JJFTDH <: KN<QM B:> #o :>

>HQNDDR NOE <MH @NF>FO;J 9H>H Q:K@DH<HE :O <MH TNJFJ :B <:<ND JC;;HJ<FTFDF<L JQ:>HR <MHO

LFHDER <MHO JMFB<? U:9HPH>R ;FPHO <MN< <MH J<>:O;HJ< HBBHQ<J :O <MH JC;;HJ<FTFDF<L

JQ:>HJ :B @H:@DH 9F<M DHN>OFO; EFJNTFDF<FHJ N>H B>:K <MH LFHDE Q:K@:OHO< F< KNL TH

<MN< KN<QMFO; :O <MH TNJFJ :B LFHDE BF>J<R <MHO <:<ND JC;;HJ<FTFDF<LR 9:CDE MNPH

FK@>:PHE <MH @NF>FO;J? -HPH><MHDHJJR NO HBBHQ< KF;M< J<FDD MNPH THHO HI@HQ<HE :O

<MH TNJFJ :B ,N>E:OH m &HO<VJ `Wgg]a >HJCD<J CJFO; JDFEHJ? 0J FOEFQN<HE HN>DFH> F<

KNL TH <MN< <MH JDFEHJ B:QCJJHE :O QH><NFO NJ@HQ<J NOE FOBDCHOQHE >HJ@:OJHJ

NQQ:>EFO;DL? #< E:HJ N@@HN> <MN< <MH PFJCND >H@>HJHO<N<F:O FO <MH QC>>HO< J<CEL MNJ

MNE NO HBBHQ< :O <MH >NO;H :B F<HKJ >HQNDDHER TC< <MFJ Q:CDE NDJ: MNPH KHNO< <MN< N D:<

:B F>>HDHPNO< FOB:>KN<F:O EFJ<>NQ<HE PFH9H>J? 0 BC><MH> Q:K@DFQN<FO; BNQ<:> O:<FQHE

EC>FO; <HJ<FO; 9NJ <MN< J:KH FOEFPFECNDJ EFE O:< 9N<QM <MH <HDHPFJF:O <M>:C;M:C<R

NOE <MH>HB:>H KNL MNPH KFJJHE NOL NEPNO<N;H @>:PFEHE TL <MH PFJCND K:ENDF<L? )B

Q:C>JHR JFKFDN> DNQG :B N<<HO<F:O Q:CDE MNPH THHO =CJ< NJ DFGHDL B:> NCEF<:>L

@>HJHO<N<F:OJ `NOE KCQM DHJJ :TJH>PNTDHaR TC< HPHO J: <MH Q:O<HO< 9:CDE J<FDD TH

MHN>E? (C><MH> 9:>G FJ >HiCF>HE <: Q:OJFEH> <MH FK@NQ< :B <MH HBBHQ<J :B K:ENDF<LR

NOE <MH JNDFHOQH :B EFBBH>HO< <L@HJ :B @>HJHO<N<F:OR TC< <MH @>HJHO< J<CEL @>:PFEHJ O:

^g



HPFEHOQH <MN< <MH QC>>HO< . <NJG FJ EFJNEPNO<N;H:CJ <: @H:@DH 9F<M DHN>OFO;

EFJNTFDF<FHJ ECH <: K:ENDF<L :B @>HJHO<N<F:O?

$MH >HJ@:OJHJ :B @N><FQF@NO<J FO <MH J<CEL <: <MH EFBBH>HO< <L@HJ :B JC;;HJ<FTDH

iCHJ<F:OFO; 9H>H NJ HI@HQ<HE B>:K <MH DF<H>N<C>H `.CE=:OJJ:OR Wggda 9F<M <MH BNDJH

ND<H>ON<FPH iCHJ<F:OJ QDHN>DL @>:ECQFO; <MH ;>HN<HJ< H>>:> NOE THFO; K:J< DFGHDL <:

JMFB<? $MFJ MF;M DHPHD :B JMFB< KNL >HBDHQ<R NJ .CE=:OJJ:O JC;;HJ<JR N Q:OJHiCHOQH

:B N QHFDFO; HBBHQ< :O <MH :<MH> DHNEFO; iCHJ<F:OJ 9MH>H <MH DHE >HJ@:OJH MNJ ND>HNEL

THHO ;FPHO B:> K:J< iCHJ<F:OJR TC< <MH NPNFDNTFDF<L :B ND<H>ON<FPHJ FO <MH BNDJH

ND<H>ON<FPH <L@H KHNOJ <MN< N @:JF<FPH >HJ@:OJH QNO J<FDD TH @>:PFEHER 9MFQM N@@HN>J

<: JN<FJBL <MH FO<H>PFH9H>? 0D<H>ON<FPHDL J:KH @N><FQF@NO<J KNL JFK@DL MNPH

B:>;:<<HO <MHF> BF>J< NOJ9H> NOE ;CHJJHE N;NFOR :> KNL MNPH THHO FOBDCHOQHE TL <MH

FO<:ON<F:O :B <MH iCHJ<F:O? #< 9NJ EFBBFQCD< EC>FO; <HJ<FO; <: HOJC>H Q:OJFJ<HOQL :B

HK@MNJFJR 9MFQM Q:CDE FOBDCHOQH <MH HI@HQ<HE >HJ@:OJH? (:> HINK@DHR iCHJ<F:O W\

FO <MH . Y Q:CDE MNPH F<J FK@NQ< NJ N BNDJH ND<H>ON<FPH <L@H :B iCHJ<F:O >HECQHE FB

<MH HK@MNJFJ 9NJ 9>:O; F?H? e3NJ <MH T:L <NGHO / 61 TL 0OON :> S:MOcf KF;M< TH

K:>H DFGHDL <: :T<NFO <MH NOJ9H> eLHJf <MNO e3NJ <MH T:L <NGHO M:KH TL A))+ :>

O /)WgN 0O NEEF<F:OND BNQ<:> FO Q:K@>HMHOJF:O FJ <MN< N OCKTH> :B <MH 9:>EJ FO <MH

NJJHJJKHO<J N>H BNF>DL Q:K@DHI NOE FOEHHER <MH OH;N<FPH BHHETNQG FOJ<>CQ<F:O F<JHDB

:B e4:C MNPH KNEH N OCKTH> :B H>>:>J? #< FJ <MH>HB:>H OHQHJJN>L <: ;: <M>:C;M <MH

iCHJ<F:OJ :OQH K:>HR NOE <MFJ <FKH <>L <: TH K:>H NQQC>N<Hf FJ iCF<H Q:K@DHI? (:>

HINK@DH <MH 9:>E eH>>:>f FJ CODFGHDL <: TH CJHE TL KNOL :B <MH @N><FQF@NO<JR NOE <MFJ

KNL >HECQH <MH B:>QH :B <MH OH;N<FPH BHHETNQG?

gd



$MH K:J< FO<H>HJ<FO; NJ@HQ< :B <MH >HJCD<J 9NJ <MH OCKTH> :B @N><FQF@NO<J 9M: EFE

JCQQCKT <: FOQDCEFO; FOB:>KN<F:O :ODL KHO<F:OHE FO <MH iCHJ<F:OJ FO <MHF>

JCTJHiCHO< NQQ:CO<J :B <MH ON>>N<FPH? #O J:KH QNJHJ <MFJ KNL MNPH >HBDHQ<HE

Q:OBCJF:O 9F<M <MH <NJG EHKNOEJR 9F<M @N><FQF@NO<J >H@HN<FO; HPH>L<MFO; <MHL MNE

MHN>E? U:9HPH>R FO K:J< QNJHJ <MH FOB:>KN<F:O 9NJ FOQDCEHE N< N@@>:@>FN<H @DNQHJ

FO <MHF> NQQ:CO<J :B <MH J<:>L? /N><FQCDN>DL FO<H>HJ<FO; 9NJ :OH @N><FQF@NO< 9M:

J<N<HE FO MFJ >HQNDD :B <MH . <MN< <MH Q:C@DH EFE O:< MNPH N QN< :> N E:; `9MFQM

9NJ <MH>HB:>H O:< JQ:>HE NJ hDHEVa TC< <MHO EHJQ>FTHE <MH T:L THFO; B>F;M<HOHE TL <MH

PNO? $MFJ E:HJ JHHK <: JC;;HJ< <MN< <MH @N><FQF@NO<J FO <MH QC>>HO< J<CEL MNE eQ:KH

<: NQQH@< KHJJN;HJ Q:KKCOFQN<HE EC>FO; B:>KND iCHJ<F:OFO;f NOE 9H>H >HJ@:OEFO;

JC;;HJ<FTDL >N<MH> <MNO NQiCFHJQFO;? $MH iCNDF<N<FPH ON<C>H :B JCQM >HJ@:OJHJ NOE :B
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